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The information being presented to you and any documents made available to you at this presentation (together the “Presentation”) is confidential and 
is being presented (a) in the United Kingdom only to persons with professional experience in matters relating to investments and/or to certified high net 
worth companies as described in Articles 19 and 49 respectively of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI. 
2005/No. 1529), and (b) in the United States to persons reasonably believed to be "qualified institutional buyers" (“QIBs”) as defined in Rule 144A 
(“Rule 144A”) under the US Securities Act of 1933, as amended (the “Securities Act”). 

Accordingly, information contained in the Presentation is being supplied to you solely for your information and may not be copied, reproduced or further 
distributed to any person or published in whole or in part, for any purpose.  In particular, the distribution of this Presentation in jurisdictions other than 
the United Kingdom and the United States may be restricted by law.  This Presentation is not for distribution in Australia, Canada and Japan.

No representation or warranty, express or implied, is given as to the accuracy of the information or opinions contained in the Presentation and no 
liability is accepted for any such information or opinions by Sibir Energy plc (the “Company” and, together with its subsidiary undertakings, the 
“Group”), or JPMorgan Cazenove Limited or other advisers to the Group or any of their respective directors, members, officers, employees, agents or 
advisers.  Notwithstanding this, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.
This Presentation does not form any part of an offer of, or invitation to apply for, securities.  

This Presentation includes "forward-looking statements" which include, without limitation, those regarding the Group's financial position, business 
strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Group), and any 
statements preceded by, followed by or that include forward-looking terminology such as the words "targets", "believes", "estimates", "expects", "aims", 
"intends", "will", "can", "may", "anticipates", "would", "should", "could" or similar expressions or the negative thereof.  Such forward-looking statements 
involve known and unknown risks, uncertainties and other important factors beyond the Group's control that could cause the actual results, performance 
or achievements of the Group to be materially different from future results, performance or achievements expressed or implied by such forward-looking 
statements.  Such forward-looking statements are based on numerous assumptions regarding the Group's present and future business strategies and 
the environment in which the Group will operate in the future.  These forward-looking statements speak only as at the date of this Presentation.  The 
Group expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained in the 
Presentation to reflect any change in the Group's expectations with regard thereto or any change in events, conditions or circumstances on which any 
such statements are based.

DISCLAIMER
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SIBIR: 1H 2008 RESULTS SUMMARY

EXPLORATION, PRODUCTION, REFINING, MARKETING

1H 2008 1H 2007 % Change
Production avg. bopd 64,286 42,857
Processing avg. bopd 87,800 50,900 72%

89.8
27.72
145.1
126.3

50%

Net Income AT $mm 238.5 165%
EPS 60.47 118%
EBITDA $mm 421.0 190%
Net Debt $mm 278.1 120%

Record Production

Record Refined Volumes

Record Earnings 

Across the Integrated Value Chain



SEGMENT CONTRIBUTIONS TO PROFITABILITY

EXPLORATION, PRODUCTION, REFINING, MARKETING

USD millions 1H 2008 1H 2007 % Change
Upstream 164.2 59.3 177%

- Salym 150.6 48.7 209%

- Magma 13.6 10.6 29%

Salym

• Sibir share of production grew to 10.6 mmbbls from 7.5 mmbbls in H1 2007

• $29.79/barrel netback on exports up 43% over average for full year 2007

Magma

• Production totalled 1.18 million barrels over H1 2007

• Operating expenses increased 32% to $5.82/bbl from $4.40 due to inflation 
and initiation of development works at Orekhovskoye



SEGMENT CONTRIBUTIONS TO PROFITABILITY
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1H 2008 Realised Crude Oil Prices
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10 Month 2008 YTD Realised Crude Oil Prices
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Realised Crude Oil Prices
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SEGMENT CONTRIBUTIONS TO PROFITABILITY

EXPLORATION, PRODUCTION, REFINING, MARKETING

USD millions 1H 2008 1H 2007 % Change

Downstream 181.5 56.2 223%

- Products trading, refining, retail 166.8 47.7 250%

- BP Retail 14.7 8.5 73% 

Products trading, refining and retail

• Refining and products trading contributes $185.7 million on higher 
volumes following MOGC acquisition and strong industry margins

BP Retail

• Record sales volumes and margins deliver $14.7 million to Sibir



SEGMENT CONTRIBUTIONS TO PROFITABILITY
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Refined Product Sales Volumes and Profit Margins
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EXPLORATION, PRODUCTION, REFINING, MARKETING

Production
• Increased production to 146,500 bopd
• 46 million barrels full year production (23 mmbbls Sibir share)
• Average flow rate 650 barrels / day / well

Operations
• Four drilling rigs and seven service rigs in operation
• 90 wells drilled and 378 in production
• 21 hydro-fraccing treatments completed
• 45 MW PGP facility commissioned
• LPG plant JV agreement signed  - eliminates flaring in 2010
• Increased water injection capacity and CPF upgrade

Capital Expenditure
• 2008 capex $138 million Sibir share
• 2009 capex $176 million Sibir share

SALYM HIGHLIGHTS



EXPLORATION, PRODUCTION, REFINING, MARKETING

Production
• Production of 1.18 million per annum or 6,454 bopd

Operations - Yuzhnoye
• 43 producing wells, 22 injectors
• 27 km wet gas pipeline commissioned by year-end 2008

Operations – Orekhovskoye
• 10 well producing 
• Construction of roads, infield pipelines, power sub-station, 

powerlines and 21 km pipeline to Yuzhnoye CPF completed

Capital Expenditure
• Total 2008 capex $55 million ($12mm Yuzhnoye, $43 Orekhov.)
• Est. 2009 capex $20 million ($8mm Yuzhnoye, $12 Orekhov)

MAGMA UPSTREAM HIGHLIGHTS



KOLTOGORSKY EXPLORATION BLOCKS

EXPLORATION, PRODUCTION, REFINING, MARKETING

DRILLING SCHEDULE

7  – TD September 2008

8  – Spud December 2008

9  – Spud December 2008

10 – TD September 2008

11 – TD April 2008

12 - TD July 2008

14 – TD December 2007

15 – TD June 2008

WINTER ROADS

DRILL PADS

NEW EXP WELLS



EXPLORATION, PRODUCTION, REFINING, MARKETING

Exploration Program
• Six wells drilled to date
• Spud 5 additional wells in January 2009
• Two wells undergoing testing, four more by year-end
• Built 71 kilometers winter roads in 2008, 50 km more in 2009
• Extended six exploration licences until 2012
• 2009 application for development licenses on six blocks
• Rider Scott appraisal 269 mmbbls contingent resources

Exploration Expense
• 2008 exploration expense $76.2 million
• 2009 exploration expense $75 million

KOLTOGORSKY EXPLORATION BLOCKS HIGHLIGHTS



SIBIR: REFINING & TRADING

EXPLORATION, PRODUCTION, REFINING, MARKETING

Moscow Refinery
• Run as tolling operation: Fee $4.3/barrel
• 100,000 bopd quota to Sibir
• Joint venture with GPN being finalised
• Maintenance completed April – May 2008
• New management team in place
• Upgrade feasibility study completed

Moscow Refinery Product Slate
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SIBIR: DOWNSTREAM RETAIL

EXPLORATION, PRODUCTION, REFINING, MARKETING

Moscow Fuel Company (MTK) – 100% Interest
• 69 MTK branded COCO stations in Moscow
• Building new management team
• $200 million designated for upgrade and expansion
• Securing permits now for first builds in 2009

Mostnefteprodukt (MNP) – 50.5% Interest
• 64 Nefto branded stations in the Moscow region.
• 15 oil distribution terminals in the Moscow region
• $75 million investment program

BP Retail – 25%+1 share Interest
• 53 BP branded COCO stations w/ shop, 

fast food, and car wash/shop stations
• Divestiture being negotiated



GETTING THE FUNDEMENTALS RIGHT

Record Results
• Record production
• Record refined product volumes
• Record earnings

Laying Foundations of Future Organic Growth
• JV with Gazprom Neft at Moscow Refinery
• Koltogorsky Exploration Blocks
• Construction permitting for retail fuels 

EXPLORATION, PRODUCTION, REFINING, MARKETING


